Management Liability Insurance &
Firm Liability Insurance
Proposal Form

Instructions for requesting cover
Step 1: Confirm price using the price matrix.
Step 2: Complete the binding information table ensuring the correct premium and product
code are selected from the price matrix.
Step 3: Complete the Policyholder details.
Step 4: Confirm the details in Step 4. If you are unable to answer ‘Yes’ to this section
please contact MFL Professional for a quote (T: 0161 236 2532).
Step 5: Select additional covers if required.
Step 6: Completion of the declaration by the proposer.
Step 7: Email form back to quotes@m-f-l.co.uk for review or binding of cover.
Important: Failure to disclose material facts could result in your policy being invalidated.
Material facts are those which might influence the acceptance or assessment of your
proposal. If you are in doubt as to whether a fact is material you should disclose it. Please use
block capitals when answering and tick the appropriate box from the choices wherever any
are provided.

Step 1: Confirm price using the price matrix below
Limit of Indemnity
(LOI)

Total Income
up to £1m

Total Income
£1m to £5m

Total Income
£5m to £10m

Total Income
£10m to £25m

Product A - Management Liability Cover Only
£100,000

£250

£270

£285

£350

£250,000

£415

£445

£475

£580

£500,000

£500

£550

£600

£715

£1,000,000

£600

£650

£740

£785

£2,000,000

£785

£830

£970

£1,110

Product B - Management Liability Cover and Firm Liability Cover

Firm Liability cover is 50% of Limit of Indemnity - Selecting a LOI of £2,000,000 will provide £1,000,000
Management Liability and £1,000,000 Firm Liability cover in the Aggregate.

£250,000

£901

£1,113

QAOR

QAOR

£500,000

£1,002

£1,325

QAOR

QAOR

£1,000,000

£1,272

£1,749

QAOR

QAOR

£2,000,000

£1,855

£2,332

QAOR

QAOR

Product C - Management Liability Cover and Firm Liability Cover (Inner Limit)

Firm Liability cover is 50% of Limit of Indemnity but has its own inner limit - Selecting a LOI of
£2,000,000 will provide £2,000,000 Management Liability and £1,000,000 Firm Liability cover in the
Aggregate*.

£250,000*

£1,126

£1,391

QAOR

QAOR

£500,000

£1,252

£1,656

QAOR

QAOR

£1,000,000

£1,590

£2,186

QAOR

QAOR

£2,000,000

£2,319

£2,915

QAOR

QAOR

QAOR - Quote available on request please call 0161 236 2532
All premiums are inclusive of Insurance Premium Tax @ 6.0%
* - Selecting a limit of indemnity (LOI) of £250,000 will provide £250,000 Management Liability and £250,000 Firm Liability cover
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Step 2: Complete binding information table
Inception Date:

Limit of Indemnity: Please select

Premium:

Product:

Please select

Step 3: Please complete the Policyholder and its subsidiaries details below
Name of Policyholder:
Full address of the
Policyholder:

Names of subsidiaries:

Total number of employees -

Full Time:

Part Time:

Step 4: Please confirm that the Policyholder and its subsidiaries:
- Is a UK registered legal practice with:
a) no assets or turnover in North America and has not recently disposed
of any assets in North America
b) no subsidiaries domiciled outside the UK
- All employees are based in the United Kingdom

Please Select
Please Select

- Is currently trading as a going concern and is not the subject of an
administration order and:
a) that the latest audited Report & Accounts (if applicable) show a
retained profit, positive net worth and do not have an audit
qualification
b) has not missed any statutory deadline for filing accounts

Please Select

- Has nominated a Compliance Officer for Legal Practice (COLP) and a
Compliance Officer for Finance and Administration (COFA) and has
notified the Solicitors Regulation Authority of the nominations

Please Select

- Is not the subject of any proposal relating to its acquisition by another
partnership or corporate entity

Please Select

- Is not an Alternative Business Structure or is proposing becoming an
Alternative Business Structure within the next twelve months

Please Select

- The business has been trading for more than twelve months

Please Select

- The firm has a written grievance procedure which is communicated to all
employees

Please Select

- The firm is not currently undergoing or contemplating within the next
twelve months any employee restructuring (layoffs, early retirements
or redundancies)

Please Select

- Has no claims or circumstances which may give rise to a claim under this
policy

Please Select
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- Has not had an insurance company cancel or decline one of your
policies, apply special terms when renewing your policy or refused to
renew your policy

Please Select

If ‘No’ to any of the above, please provide further information below and
refer to your broker.

Step 5: Optional Cover Enhancements - Products B & C Only
Additional cover is available for the following optional cover enhancements and will be
subject to additional underwriting information. Please select the additional cover required
for further information.
Employment Practices Liability

Crime

Pensions Trustees Liability

Step 6: Complete the Declaration
Important: Please read the following carefully before signing and dating the Declaration. It is
essential that every Proposer when seeking a quotation to take out or renew any insurance
discloses to Insurers all material facts and information (including all material circumstances)
which might influence the judgement of an Insurer in assessing whether or not to accept the
risk and on what terms. The obligation to provide this information continues up until the time
that there is a completed contract of insurance. Failure to do so entitles the Insurers, if they
so wish, to avoid the contract of insurance from inception and so enables them to repudiate
liability thereunder. If you have any doubt as to what constitutes a material fact or
circumstance please do not hesitate to ask for advice.
We hereby warrant that:
• To the best of our knowledge and belief the foregoing particulars and statements are true
and that no material fact has been withheld.
• They and other written statements made by us or on our behalf for the purpose of the
proposed insurance shall be the basis of and incorporated in the contract between us and
the company.
We hereby undertake to declare any material alterations or amendments to the foregoing
particulars and statements which occur prior to the commencement of the contract of
insurance.
Signed:

Print name:
Position held:

Date:

Step 7: Please send the completed form to:
Email:

quotes@m-f-l.co.uk

Fax:

0161 236 2583

Free Post:

MFL Professional
FREEPOST NWW1608
MANCHESTER
M2 9ET

Save Form
Print Form

