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Solicitors - Are you buying Cyber 
Cover?
How do you perceive 
the threat to yourselves 
from cyber crime and 
other technology related 
exposures? Where do you 
start? 
There has been much publicity regarding 
the threat to businesses from cyber 
attacks. Suffice to say, cyber crime most 
definitely is now a reality and not just a 
threat. You will no doubt already have 
considered your response to this threat 
and taken appropriate measures in terms 
of the security of your technology systems.

A Cyber Insurance policy may then 
complement those measures taken 
by providing a last line of defence in 
transferring that element of risk you do not 
wish to shoulder yourselves.

Whilst a degree of cover may be afforded 
for certain third party cyber liability 
exposures under your Law Society 
Minimum Terms and Conditions (MTC) 
Professional Indemnity (PI) policy, many 
other exposures will not be covered there. 
This is where Cyber Insurance cover can 
help.

You may already have discussed cyber 
insurance  in detail with your broker 
and elected to carry much of the risk 
yourselves, and be happy to rely on your PI 
policy for that part of a third party liability 
risk which might be indemnified there.

However, have you properly considered 
those risks you are carrying yourselves? 
What about the following?

A software attack leading to ‘denial of 
access’ to your systems, even in some 
cases demanding a ransom. What do you 
do, to whom do you turn?

A data breach, whether loss of clients’ 
sensitive information, loss of key dates 
re completions, hearings etc. How do 
you respond following a data breach 
notification?

Can you fund payment of those legal and 
defence costs necessarily incurred as a 
result of civil regulatory action?

Could you manage a PR disaster 
yourselves, or would you rather have an 
experienced crisis management consultant 
to efficiently handle and mitigate this 
provided by Insurers?

Do you know a forensic consultant or 
security specialist to investigate the 
criminal methodology, identify or prevent 
the often forgotten repeat attack ? Who 
would you work with ? Has your own IT 
security not already failed to do its job if 
such an attack has been successful ?

Finally, how much business might you lose 
due to partial or total interruption ? Could 
a Cyber policy help here ?

The above is just a short selection of the 
questions you might ask yourselves. It is 
not exhaustive, yet perhaps gives food for 
thought as to even a few of the ‘first party’ 
type losses you could look to insure against 
under a Cyber policy and which would not 
be the subject of indemnity under  your PI 
policy.

MFL Professional offers Cyber insurance 
cover with A rated Insurers to properly 
dovetail with your MTC PI policy avoiding 
some of the issues that may otherwise 
arise in terms of double insurance where 
applicable, with the Cyber Insurers acting 
as ‘first port of call’ in the event of a claim 
and ensuring a smooth claims process 
handled by experts from start to finish. 

Once in place and as this cover develops 
over time, we would envisage being able 
to negotiate  additional savings on your 
PII premiums, in view of the clear link 
between each policy, ie Cyber and PII.

We do very much hope to hear from you in 
order that we can discuss further, either in 
the event of your requiring a quotation or 
having any questions. We would be more 
than happy to call at your office should 
you wish, or alternatively we can forward a 
suitable, easy to complete, Cyber proposal  
form.

Should you wish to discuss further please 
do get in touch with us as below or 
complete the fax back form and we shall 
contact you.

Fax Back Form

To: MFL Professional

Fax No: 0161 236 2583  
 

We would ask that you contact us in 
order to discuss the issues raised above. 
Please contact us as follows:

Practice:

Contact name:

Tel. No:

Email:

Contact

Richard Gledhill
Executive Consultant - 
Financial Lines
T: 0161 237 7725
M: 07984 879124
E: richardg@m-f-l.co.uk

John Jones
Development Executive
T: 0161 237 7739
M: 07872 501955
E: johnj@m-f-l.co.uk


